________________________________________________________________

R e s e a r c h H i g h l i g h t s
Corporate social responsibility and corporate performance perspectives have been focal area of interest for the researchers; and as such; it has been well explored in the literature in the recent decade (Saeidi et al., 2014) . Owing to the contradictory results reported by the earlier literature; Ansong and Agyemang (2017) concluded that the reason for the conflicting results is the ignorance of some relevent mediating variables. Blasi et al. (2018) stated that the association of CSR and corporate performance is still unconcluded. As a first attempt Bitar and Belnemlih (2016) captured any possible association between CSR and investment efficiency. Moreover, CSR and Financial distress have been explored in isolation. So, there is a need to explore the relationship of CSR with Financial Distress and Financial Performance by taking into consideration the mediating role of Information Asymmetry, Agency Cost and Investment Inefficiency.
___________________________________________________________________________
R e s e a r c h O b j e c t i v e s
The study intends to investigate the inter linkages among CSR, Financial Performance and Financial Distress, while trying to capture mediating effects of some relevant yet unexplored relationships. The study is an attempt to contribute significantly to the existing literature by exploring and investigating the mediating roles of three significant variables; Information Asymmetry, Agency Cost and Investment Inefficiency; that may have crucial effect between the contradictory relationship among CSR, Financial Performance and Financial Distress. Moreover; Bagh et al. (2017) ; argued that the significant literature exploring CSR and Corporate Performance has been coming from the developed economies, with a mere contribution from the developing part of the world. This study is an attempt to fill the gap, by not only studying the constructs in local context, to augment the earlier literature; but by adding some new dimensions to the earlier studies to identify the factors that may help in concluding and extending the earlier literature. The study will help the policy makers in that context to have a better insight of how CSR may be promoted to enhance firm performance and to reduce Financial Distress by controlling Agency Cost, Information Asymmetry and Investment Inefficiency.
M e t h o d o l o g y
The study design is exploratory. The study intends to identify the unexplored dimensions and dynamics of CSR that may have some direct or indirect effect on antecedant and outcomes of CSR. For this purpose an extensive literature review was conducted through meta analysis and systematic review. On the basis of findings and suggestions of the studies conducted till date, some new explorations are reported. These new arenas need to be further tested in various settings, covering developed and emerging economies. The idea is to come up with some new interventions that may extend the CSR litearure into a direction where the contradictions and inconclusions of the earlier studies may be concluded in a justifiable and generalizable outcomes. For this purpose the selected variables' literature was extensively reviewed having crucial effects on the observed and hypothesised relationships, both from the developed economies and from the developing part of the world. The study is an attempt to augment the earlier literature by adding some new dimensions to help the policy makers in that context to have a better insight of the observed dynamics of CSR.
R e s u l t s
While reviewing the earlier studies through meta analysis and sytematic review, the new possible dynamics of corporate social responsibility that comes up for further investigation and empirical analysis include but are not limited to the presence of the mediating role of some relevant variables, interconnecting and affecting the studied linkages. Linkages among CSR and Financial Distress, CSR and Financial Performance, CSR and Agency Costs, CSR and Investment Inefficiency, CSR and Information Asymetry suggest the intervention of some of the variables as mediating between CSR, Financial Performance and Financial Distress. All these consructs though beeing explored in isolation are still needing some through and objective investigations to bridge the gaps of how the mutual interaction is actually gauging the performance of corporate organizations. On the basis of the factual arguments generated from the literature review it was concluded that there is a need to explore the relationship of CSR with Financial Distress and Financial Performance by taking into consideration the mediating role of Information Asymmetry, Agency Cost and Investment Inefficiency. This may help in developing an understanding of the factors contributing to the inconclusive and contradictory earlier literature.
F i n d i n g s
Corporate social responsibility and corporate performance being teh focal area of interest is still showing contradictory and inconclusive results reported by the earlier literature. This safely suggests the presence of the mediating role of some relevant variables, interconnecting and affecting the studied linkages. The review of literature leads to the need to explore the relationship of CSR with Financial Distress and Financial Performance by taking into consideration the mediating role of Information Asymmetry, Agency Cost and Investment Inefficiency. This may help in developing an understanding of the factors contributing to the inconclusive and contradictory earlier literature
